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OATH OR AFFIRMATION

I, David Tateosian , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement andsupporting schedulespertaining to the firm of

First Republic Securities Company,LLC , as

of December 31 , 20 17 ,are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classifiedsolely asthat of a customer, except as follows:

Signature

President

Title

N Puh A ADRIAN K USELL
Notary Public

COMMONWEALTHOFMASCACHIJSETTS

This report ** contains (check all applicable boxes): My Commission Expires-
(a) Facing Page. June 4, 2021

0 (b) Statement of Financial Condition.
2 (c) Statement of Income (Loss).
2 (d) Statement of Changes in Financial Condition.

(e) Statement of Changesin Stockholders' Equity or Partners' or Sole Proprietors' Capital.
0 (f) Statement of Changesin Liabilities Subordinated to Claims of Creditors.
2 (g) Computation of Net Capital.
0 (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
2 (i) Information Relating to the Possessionor Control Requirements Under Rule 15c3-3.
0 (j) A Reconciliation, including appropriateexplanation ofthe Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.
0 (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.
2 (1) An Oath or Affirmation.
2 (m) A copy of the SIPC Supplemental Report.
0 (n) A report describing anymaterial inadequacies found to exist or found to have existedsincethe date ofthe previousaudit.
2 (o) A copy of the Exemption Report
0 (p) Independent Auditors'Report on Intemal Accounting Control

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-S(e)(3):
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KPMG LLP
Suite 1400
55 Second Street
San Francisco,CA 94105

Report of Independent Registered Public Accounting Firm

The Board of Directors

First Republic Securities Company, LLC:

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of First Republic Securities Company, LLC
(the Company) as of December 31, 2017, the related statements of income, changes in member's equity, and
cash fiows for the year then ended, and the related notes (collectively, the financiai statements). In our opinion,
the financial statements present fairly, in all material respects, the financial position of the Company as of
December 31, 2017, and the results of its operations and its cash flows for the year then ended in conformity
with U.S.generally accepted accounting principles.

Basis for Opinion

These financial statements are the responsibility of the Company's management.Our responsibility is to
express an opinion on these financial statements based on our audit.We are a public accounting firm
registered with the Public Company Accounting Oversight Board (United States) (PCAOB) and are required to
be independent with respect to the Company in accordance with the U.S.federal securities laws and the
applicable rules and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB.Those standards require that we plan
and perform the audit to obtain reasonable assurance about whether the financial statements are free of
material misstatement, whether due to error or fraud. Our audit included performing procedures to assess the
risks of material misstatement of the financial statements, whether due to error or fraud, and performing
procedures that respond to those risks. Such procedures included examining, on a test basis, evidence
regarding the amounts and disclosures in the financial statements. Our audit also included evaluating the
accounting principles used and significant estimates made by management, as well as evaluating the overall
presentation of the financial statements. We believe that our audit provides a reasonable basis for our opinion.

Accompanying Supplemental Information

The supplemental information contained in Schedules I and il has been subjected to audit procedures
performed inconjunction with the audit of the Company's financial statements. The supplemental information is
the responsibility of the Company's management.Our audit procedures included determining whether the
supplemental information reconciles to the financial statements or the underlying accounting and other records,
as applicable, and performing procedures to test the completeness and accuracy of the information presented
in the supplemental information. In forming our opinion on the supplemental information, we evaluated whether
the supplemental information, including its form and content, is presented in conformity with 17 C.F.R.§
240.17a-5. In our opinion, the supplemental information contained in Schedules I and Il is fairly stated, in all
material respects, in relation to the financial statements as a whole.

We have served as the Company's auditor since 2010.

February 26, 2018

KPMG LLP is a Delaware limited liabihty partnership and the U.S. member

firm of the KPMG network of independent member firms affiliated with

KPMG International Cooperalive ("KPMG lniemational"), a Swiss entity.



FIRST REPUBLIC SECURITIES COMPANY, LLC

(A Wholly-Owned Subsidiary of First Republie Bank)

STATEMENT OF FINANCIAL CONDITION

December 31,2017
(in thousands, except share amounts)

ASSETS:

Cash and cash equivalents $ 64,159
Receivable from clearing organization 592
Commissions receivable 712

Receivable for unsettled trades 257

Receivable from First Republic andaffiliates 5,808
Receivable from employees 12,267
Other receivables 763

Deposit with clearing broker 1,000
Prepaid expenses 741
Other assets 41

Intangible assets 785
Total assets $ 87,125

LIABILITIES AND MEMBER'S EQUITY

LIABILITIES:

Accounts payable and accrued expenses 5,653
Payable to First Republic and affiliates 4,169
Payable for unsettled trades 21

Total liabilities 9,843

MEMBER'S EQUITY:

Common stock, $0.01par value-Authorized and outstanding 10,000shares

Additional paid-in capital 22,194
Retained earnings 55,088

Total member's equity 77,282
Total liabilities and member's equity $ 87,125

See accompanying notes to financial statements.
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FIRST REPUBLIC SECURITIES COMPANY, LLC

(A Wholly-Owned Subsidiary of First Republic Bank)

STATEMENT OF INCOME

Year ended December 31,2017
(in thousands)

REVENUE:

Agency commissions $ 5,975
Trading revenues 7,534
Other brokerage revenues 502
Margin participation revenues 2,438
Insurance and annuities 5,555

Brokerage money market mutual funds and 12b-1 trailer fees 8,085
Deposit revenueswith First Republic 34,325
Revenuefrom First Republic and affiliate 20,231
Other revenue 751

Total revenue 85,396

EXPENSES:

Salaries and related benefits 26,400
Clearing andadministrative fees 8,932
Occupancy 1,887
Information systems 1,417
Regulatory fees 1,064
Dues andsubscriptions 1,256
Professional fees 1,030
Travel and entertainment 842

Other general and administrative 1,358
Intangible assetamortization 739

Total expenses 44,925

NET INCOME $ 40,471

Seeaccompanying notes to financial statements.
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FIRST REPUBLIC SECURITIES COMPANY, LLC

(A Wholly-Owned Subsidiary of First Republic Bank)

STATEMENT OF CHANGES IN MEMBER'S EQUITY
Year ended December 31,2017
(in thousands)

Common Additional
Stock Common Paid-in Retained

Shares Stock Capital Earnings Total

Balance-December31,20l6 10 $ - $ 22,194 $ 39,617 $ 61,811

Dividend to First Republic - - - (25,000) (25,000)

Net income - - - 40,471 40,471

Balance-December 31,2017 10 $ - $ 22,194 $ 55,088 $ 77,282

Seeaccompanying notes to financial statements.
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FIRST REPUBLIC SECURITIES COMPANY, LLC

(A Wholly-Owned Subsidiary of First Republie Bank)

STATEMENT OF CASH FLOWS

Year ended December 31,2017
(in thousands)

CASH FLOWS FROM OPERATING ACTIVITIES:

Net income $ 40,471

Adjustments to reconcile net income to net cashprovided by operating activities:
Amortization of intangible assets 739
Changes in assetsand liabilities:

Receivable from clearing organization 663
Commissions receivable 199
Receivable for unsettled trades (6)
Receivable from First Republic and affiliates 2,122
Receivable from employees (657)
Other receivables (17)
Securities purchased, not yet sold,at fair value 1
Prepaid expenses (253)
Other assets (41)
Accounts payable and accrued expenses 642

Payable for unsettled trades 21
Payable to First Republic and affiliates 16

Securities sold,not yet purchased, at fair value (141)

Net cashprovided by operating activities 43,759

CASH FLOWS FROM FINANCING ACTIVITIES:

Dividend to First Republic (25,000)

NET INCREASE IN CASH AND CASH EQUIVALENTS 18,759
CASH AND CASH EQUIVALENTS-Beginning of year 45,400

CASH AND CASH EQUIVALENTS-End of year $ 64,159

Seeaccompanying notes to financial statements.
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FIRST REPUBLIC SECURITIES COMPANY, LLC

(A Wholly-Owned Subsidiary of First Republic Bank)

NOTES TO FINANCIAL STATEMENTS

DECEMBER 31,2017

1. ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Organization and Nature of Business - First Republic Securities Company, LLC (the "Company") was
formed as a Nevada limited liability company in July 2000 and is a wholly-owned subsidiary of First
Republic Bank ("First Republic"), a California corporation.

The Company is a registered member of the Financial Industry Regulatory Authority, Inc.and is regulated
by the Securities and Exchange Commission ("SEC") and is actively engaged in the business of providing
broker-dealer services. The Company'sbusiness includes distribution of investment products and
services, which involves introducing mutual funds, equity securities and fixed income securities on an
agency or riskless principal basis.The Company is a full disclosure broker dealer and clears all securities
transactions through a clearing broker. The Company does not hold customer accounts.

Basis of Presentation - The financial statements are prepared in accordance with U.S.generally
accepted accounting principles ("GAAP"). The Company is engaged in a single line of business as a
securities broker-dealer.

Agency Commissions - The revenues are earned for the purchase and sale of equity securities on
behalf of clients. Clients with full service brokerage accounts work with portfolio managers to
purchase or sell exchange-traded-funds, equities, mutual funds, listed options andother securities.
Clients can also transact through online services for self-directed brokerage accounts to purchase and
sell securities.

Trading Revenues - The revenues are earned for the purchase and sale of fixed income securities
on behalf of clients. Clients work with portfolio managers to purchase treasury, corporate, municipal
and other fixed income securities as part of the overall investment portfolio strategy.

Brokerage Money Market Mutual Funds and 12b-1 Trailer Fees - The Company has selling
agreements with the mutual fund companies and the clearing broker for the distribution of shares of
open ended registered investment companies. The Companyreceives revenues for distribution of
such sharesto its clients from mutual fund companies and the clearing broker.

Margin Participation Revenues - In the normal course of business,the clearing broker (Pershing)
charges interest on clients' accounts with debit balances.Based on the Clearing Agreement, the
Company receives a share of the revenue.

Insurance and Annuities - The revenues are earned from sales of insurance and annuity products to
clients.

Clearing and Administrative Fees -As an introducing broker dealer,the Company clears all
securities transactions through a clearing broker (Pershing). The cost of this service includes
clearing,Eagle Bank Sweep maintenance and other administrative fees.
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Income Taxes - The Company has elected to be classified as a disregarded entity for federal income
tax purposes. Therefore, the Company is not required to maintain a federal income tax provision. In
accordance with ASC Topic 740, Income Taxes,the Company assessesits tax positions based on
available positive and negative evidence and,if it concludes that it is not more likely than not that its
positions will withstand an examination, the position is unrecognized in the financial statements and a
liability for uncertain tax positions is booked along with respective estimated interest and penalties.
At December 31, 2017, the Company had no uncertain tax positions.

Cash and Cash Equivalents - For purposes of reporting cash flows, cash and cash equivalents
include cash and interest-bearing deposits with original maturities of ninety days or less.

Deposit With Clearing Broker - The Company maintains a minimum balance of $1.0million in a
deposit account with its clearing broker-dealer. In the event of a substantial change in the nature and
extent of the Company's business operations, the clearing broker may request an additional amount be
deposited in the deposit account.

Receivable For Unsettled Trades - During the course of normal business,the Company will
periodically have receivables and payables arising from unsettled regular-way trades. Such
receivables and payables are recorded on a gross basis.

Intangible Assets - Intangible assetsrelated to customer relationships were created in July 2010 as a
result of the transaction to re-establish First Republic as an independent bank. Such intangible assets
are amortized on an accelerated basis over their useful lives not to exceed ten years. The Company
evaluates intangible assets for impairment at least annually and whenever circumstances indicate that
the carrying amount may not be recoverable. If the carrying amount is not recoverable and exceeds
fair value, an impairment loss is recognized.

Use of Estimates - The preparation of the financial statements in conformity with GAAP requires
management to make estimates and assumptions that affect (a) the reported amounts of assetsand
liabilities, (b) disclosure of contingent assetsand liabilities at the date of the financial statements, and
(c) the reported amounts of revenue and expenses during the reporting period. Actual results could
differ from those estimates.

2. INTANGIBLE ASSETS

The gross carrying value of intangible assets and accumulated amortization at December 31,2017 is
presented in the following table:

Gross Carrying Accumulated
(in thousands) Value Amortization

Customer relationship intangibles $ 12,250 $ 11,465

The following table presents the estimated future amortization of intangible assetsas of December 31,
2017:

(in thousands)
2018 $ 496

2019 $ 253
2020 $ 36
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3. RECEIVABLES FROM EMPLOYEES

The Company periodically hires portfolio managers from other financial institutions. As an incentive to
join, some portfolio managers execute anagreement with the Company to receive a transition
compensation advance upon hire. Costs of sucharrangements, which are included in salaries and related
benefits, were $1.6 million in 2017. Normal repayments occur over the life of the advance,typically over
a period that ranges from 7 to 10 years, including interest related to the financing component of the
arrangement. If a portfolio manager terminates employment before the end of the agreement, any
remaining outstanding balance under the agreement is payable to the Company immediately. At
December 31, 2017, these receivables were $12.3 million.

The following table represents the estimated future principal repayment of the receivables:

(in thousands)

2018 $ 1,692
2019 $ 1,789
2020 $ 1,789
2021 $ 1,625
2022 $ 1,128
2023 and thereafter $ 4,319

4. RELATED PARTY TRANSACTIONS

Cash

The Companyhasa cashaccount with First Republic in the amount of $55.1million as of December 31,
2017.

Expense Sharing

The Company and First Republic have an expense-sharing agreement for rent and certain general and
administrative expenses for certain employees involved in assisting the operations efforts related to
Money Market Mutual Funds. First Republic computes the cost per employee for these expenses and
charges the Company. In addition, salaries andbenefits of these certain employees are also allocated by
First Republic and are paid by the Company. First Republic allocated $5.9million for such expenses for
the year ended December 31, 2017, which are recorded in their respective categories in the Statement of
Income.

Revenue Sharing

First Republic shares with the Company the revenues related to "Eagle Bank Sweep"product. As a part
of the Eagle Bank Sweep product, uninvested cash in a client's brokerage account is swept overnight into
an omnibus checking or money market checking account at First Republic. In addition, the Company
earned revenues for referring other bank deposit products to First Republic.
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The following table presents the deposit revenues with First Republic for the year ended December 31,
2017:

(in thousands)

Deposit revenues with First Republic - Eagle Bank Sweep $ 28,693
Deposit revenues with First Republic - Other deposits 5,632

Total $ 34,325

First Republic pays the Company management fees related to the training and licensing of First
Republic's licensed representatives, which is recorded as income from First Republic and affiliate.
The Company hasa revenue sharing agreement with First Republic Investment Management, Inc.
(FRIM). FRIM is a registered investment adviser anda wholly-owned subsidiary of First Republic.
FRIM manages assets for individuals and institutions in equities, fixed income,balanced and alternative
investment accounts.The Company provides custody and trading services for certain FRIM customer
accounts,training and licensing to FRIM registered representatives and shares the Company's personnel
for certain operational functions for the benefit of FRIM. In addition, the Company acts as a private
placement agent for unregistered securities issued by FRIM. The Company is paid for these services and
the payments are recorded asrevenue from First Republic and affiliate in the Statement of Income.

The following table presents the revenue from First Republic andFRIM for the year ended December 31,
2017:

(in thousands)

First Republic Bank-Training and licensing $ 1,440

FRIM-Custody, trading, training, licensing and back office 17,997
FRIM-Private Placement Agent 794

Total $ 20,231

The Company hasa revenue sharing agreement with First Republic for the revenue derived from money
market mutual fund activities that are referred to First Republic. The revenue received by the Company
for this money market mutual fund activity was $4.6million for the year ended December 31,2017 and is
included in brokerage money market mutual funds and 12b-1 trailer fees on the accompanying statement
of income.

5. SHARE-BASED COMPENSATION

Certain of the Company's employees participate in First Republic's stock award plan and have been
granted stock options and restricted stock units ("RSUs"). Compensation expense is recorded based on
the fair value of the stock award at the date of grant and recognized over the vesting period. The fair
value of stock options are estimated on the date of grant using a Black-Scholes valuation model. RSUs
are valued at the closing market price of First Republic's commonstock at the date of grant. The
Company recognized $616,000 of expense associated with stock awards for the year ended December 31,
2017,which are recorded in salaries and related benefits.

6. COMMITMENTS AND CONTINGENCIES

The Company'scustomers' transactions are introduced to its clearing broker (Pershing) for execution,
clearance and settlement. Customers are required to complete their transactions on settlement date,
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generally two business days after trade date. If customers do not fulfill their contractual obligation to
Pershing, the Company may be required to reimburse Pershing for losses on these obligations. The
Company has established procedures to reduce this risk by monitoring trading within accounts and
requiring deposits in excess of regulatory requirements.

From time to time, the Company is named in judicial, arbitration and regulatory matters arising in
connection with its business. In accordance with ASC 450, Contingencies, the Company reviews the
need for any loss contingency reserves and establishes reserves when, in the opinion of management, it
becomes probable a matter will result in a liability and the amount of loss, if any,can be reasonably
estimated.There are no active cases against the Company.

7. REGULATORY REQUIREMENTS

The Company is subject to the SEC Uniform Net Capital Rule 15c3-1, which requires the maintenance of
minimum net capital and requires that the ratio of aggregate indebtedness to net capital,both as defined,
shall not exceed 15to 1. As of December 31, 2017, the Company hadnet capital,as defined by SEC
Uniform Net Capital Rule 15c3-1, of $11.4million, which was $10.4million in excessof its required net
capital of $1.0 million. The ratio of aggregate indebtedness to net capital is 0.50to 1 as of December 31,
2017.

The Company is exempt from Rule 15c3-3 under paragraph (k)(2)(ii) of the Securities Exchange Act
of 1934 relating to the determination of reserve requirements because it does not maintain customer
accounts or take possession of customer securities. Transactions are cleared on a fully-disclosed basis
through Pershing LLC, a wholly owned subsidiary of The Bank of New York Mellon Company.

8. SUBSEQUENT EVENTS

The Board of Directors of the Company hasapproved a dividend of $40.0million to First Republic
payable on March 9, 2018. The dividend payment will not have any adverse impact on the Company's
operations or regulatory capital.

10



Schedule I

FIRST REPUBLIC SECURITIES COMPANY, LLC

(A Wholly-Owned Subsidiary of First Republic Bank)

COMPUTATION OF NET CAPITAL FOR BROKERS AND DEALERS PURSUANT TO
RULE 15c3-1 UNDER THE SECURITIES AND EXCHANGE COMMISSION

December 31,2017
(in thousands)

NET CAPITAL:

Total member's equity $ 77,282
Less non allowable assetsand other deductions or charges:

Cashwith First Republic 55,127
Allowable cash with First Republic (5,035)
Receivable from First Republic, net 240
Receivable from First Republic Investment Management Inc.,net 1,399
Prepaid expenses,other non allowable receivables

and intangible assets 14,183

Other deductions and/or charges -

NET CAPITAL $ 11,368

AGGREGATE INDEBTEDNESS:

Accounts payable, accrued expenses and other payable $ 5,674
TOTAL AGGREGATE INDEBTEDNESS $ 5,674

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT:

Net capital required - greater of $1,000 or 6-2/3% of aggregate indebtedness $ 1,000
Net capital in excessof requirements $ 10,368
Ratio of aggregateindebtedness to net capital 50%

There areno material differences between the above Computation of Net Capital under Rule 15c3-1
andthat filed with First Republic Securities Company, LLC's unaudited December 31,2017,
FOCUS report, as filed on January 22, 2018.
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Schedule II

FIRST REPUBLIC SECURITIES COMPANY, LLC

(A Wholly-Owned Subsidiary of First Republic Bank)

COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENTS AND INFORMATION
RELATING TO POSSESSION OF CONTROL REQUIREMENTS UNDER RULE 15c3-3 OF THE
SECURITIES AND EXCHANGE COMMISSION
December 31,2017

The Company is exempt from Rule 15c3-3 under paragraph (k)(2)(ii) of the Securities Exchange Act of
1934 relating to the determination of reserve requirements because it does not maintain customer accounts
or take possession of customer securities. Transactions are cleared on a fully-disclosed basis through
Pershing LLC, a wholly owned subsidiary of The Bank of New York Mellon (BNY Mellon).
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FIRST REPUBLIC SECURITIES COMPANY, LLC
(SEC Identification No. 8-52973)

Exemption Report
December 31, 2017

(With Report of Independent Registered Public Accounting Firm Thereon)
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KPMG LLP
Suite 1400
55 Second Street
San Francisco, CA 94105

Report of Independent Registered Public Accounting Firm

The Board of Directors
First Republic Securities Company, LLC:

We have reviewed management's statements, included in the accompanying Rule 17a-5 Exemption Report
(the Exemption Report), inwhich (1) First Republic Securities Company, LLC (the Company) identified the
following provisions of 17 C.F.R.§15c3-3 (k) under which the Company claimed an exemption from 17 C.F.R.
§240.15c3-3 (k)(2)(ii) (the exemption provisions); and (2) the Company stated that it met the identified
exemption provisions throughout the year ended December 31, 2017 without exception.The Company's
management is responsibie for compiiance with the exemption provisionsand its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight
Board (United States) and, accordingly, included inquiries and other required procedures to obtain evidence
about the Company'scompliance with the exemption provisions.A reviewis substantially less in scope than an
examination,the objective of which is the expression of an opinion on management's statements.Accordingly,
we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to management's
statements referred to above for them to be fairly stated, in all material respects, based on the provisions set
forth in paragraph (k)(2)(ii) of Rule 15c3-3 under the Securities Exchange Act of 1934.

K'PMc,- tcP
February 26, 2018

KPMG LLP is a Deawsre limited liability partnership and the U S.member

firm of the KPMG network of independent member firms effiliated with

KPMG interna1ional Cooperative rkPMG IntemationsrL a Swiss entity.



FIRST REPUBLIC SECURITIES COMPANY, LLC
It's a privilege to serveyou'

First Republic Securities Company,I LC

(A Wholly OwnedSubsidiaryof First RepublicBank)
February 26,2018

Re: Rule 17a-5 Exemption Report For 2017

First Republic Securities Company,LLC, a securities broker,is hereby claiming exemption from

paragraph(k) of Exchange Act Rule 15c3-3 (the "exemptionprovisions") under (k)(2)(ii) as

stated below (the "identified exemption provisions"):

• First Republic Securities Company,LLC, as an introducing broker or dealer,clearsall
transactions with and for customers on a fully disclosed basis with a clearing broker or

dealer,and who promptly transmits all customer funds and securities to the clearing
broker or dealer which carries all of the accounts of such customers and maintainsand

preserves such books and records pertaining thereto pursuant to the requirements of

§§240.17a-3and240.17a-4of this chapter,asare customarily made and kept by a
clearing broker or dealer.

•. First Republic Securities Company,LLC, met the above identified exemption provisions
throughout the most recent fiscal year without exception.

David Tateosian
President

First Republic Securities Company,LLC

II I PINE STREET, SAN FRANCISCO, CALIFORNIA 94II I, TEL (877) 348-$$d7, FAx (415) 2$8-6188 • MEMBER FINRA/SIPC • WWW.HRSTREPUBUC.COM

INVESTMENT PRODUCTS AND $ERVICES ARENOT FDIC INSURED, NOT GUARANTEED, AND MAY LOSE VALUE



FIRST REPUBLIC SECURITIES COMPANY, LLC
(SEC Identification No.8-52973)

Report of Independent Registered Public Accounting Firm on Applying
Agreed-Upon Procedures Pursuant to SEC Rule 17a-5(e)(4)

January 1,2017 - December 31,2017
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KPMG LLP
Suite 1400
55 SecondStreet
San Francisco, CA 94105

Report of Independent Registered Public Accounting Firm on
Applying Agreed-Upon Procedures Pursuant to SEC Rule 17a-5(e)(4)

The Board of Directors

First Republic Securities Company, LLC:

In accordance with Ruie 17a-5(e)(4) under the Securities Exchange Act of 1934 and with the Securities
investor Protection Corporation (SIPC) Series 600 Rules, we have performed the procedures enumerated
below with respect to the accompanying General Assessment Reconciliation (FormSIPC-7) for the year ended
December 31, 2017, which were agreed to by First Republic Securities Company, LLC (the Company) and
SIPC, solely to assistyou and SIPC in evaluating the Company's compliance with the applicable instructions of
the General Assessment Reconciliation (Form SIPC-7). The Company's management is responsible for the
Company's compiiance with those requirements. This agreed-upon procedures engagement was conducted in
accordance with the standards of the Public Company Accounting Oversight Board (United States) and in
accordance with attestation standards established by the American Institute of Certified Public Accountants.
The sufficiency of these procedures is solely the responsibility of those parties specified in this report.
Consequentiy, we make no representation regarding the sufficiency of the procedures described below either
for the purpose for which this report has been requested or for any other purpose.

The procedures and the associated findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement records
entries, and noted nodifferences;

2. Compared the Total Revenue amount reported on the Annual Audited Form X-17A-5 Part 111for.the year
ended December 31, 2017, with the Total Revenue amount reported in Form SIPC-7 for the year ended
December 31, 2017, and noted no difference; and

3. Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related
supporting schedules and working papers supporting the adjustments, and noted no differences;

We were not engaged to, and did not,conduct an examination or a review, the objective of which would be the
expression of an opinion or conclusion, respectively, on the Company's compliance with the applicabie
instructions of the General Assessment Reconciliation (Form SIPC-7). Accordingly, we do not express such an
opinion or conclusion.Had we performed additional procedures, other matters might have come to our attention
that would have been reported to you.

This report is intended soiely for the information and use of the specified parties referred to in the first
paragraph of this report, and is not intended to be and should notbe used by anyone other than these specified
parties.

KN(ca tcP
February 26, 2018

KPMG LLP is a Delaware limited liability partnership and the U.S. member
firm of the KPMG network of independent member firms affiliated wilh

KPMG lniernational Cooperative ("KPMG International"L a Swiss entily



SECURITIES INVESTOR PROTECTION CORPORATION

SWC--7 P·°· 8°×32185 2*0'2"-h37n1-183Ò0D.C.20090-2185 SFC-7
(35-REV 6/17) General Assessment ReconcilIation (35·REV 6/17)

For the fiscal year ended 12/31/2017
(Read carefully the instructions in your Working Copy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1.Nameof Member,address, Designated Examining Authority, 1934 Act registration no.and month in which fiscal year endsfor
purposes of the audit requirement of SEC Rule 17a-5:

Note: if any of the information shown on the
7*7"*"10sB"""""*'Att FOR AADo 940 mailing label requires correction, please e-mail
62973 FINRA DEC any corrections to form@sipc.organd so
FIRST REPUBLIC SEC CO LLC indicate on the form filed.

ATTN ACCOUNTING DEPT Nameand telephone number of person to
488MARKET ST 12TH FL contact respecting this form.
SAN FRANCISCO.CA 94111-530

'' | RameSh Patel (415)296-5809

2. A. General Assessment (item 2e from page 2) $ 100,704

B. Lesspaymentmade with SIPC-6 filed (exclude interest) ( 46,483 )
7/12/2017
Date Paid

C. Lessprior overpayment applied

D. Assessment balance due or (overpayment) 54,221

E. Interest computed on late payment (see instruction E) for days at 20% per annum

F. Total assessment balance and interest due (or overpayment carried forward) S

G. PAYMENT: 9 the box

Check malled to P.O.Box Funds Wired 54 221
Total (must be same as F ove) $ '

H. Overpaymentcarried forward $( )

3. Subsidiaries (S) and predecessors (P) included in this form (give name and 1934 Act registration number):

The SIPC member submitting this form and the

person by whom it is executed represent thereby First Republic Securities ny; LLCthat all information contained herein is true, correct ,

and complete, ofc Mon.P inership ej,pganintion)

(Authori ied'S(nature)

Dated the day of JanuaN , 20 . Ramesh Patel, VP & DivisionController

This form and the assessment payment is due 60 days after the end of the fiscal year. Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

CC Dates:
Postmarked Received Reviewed

s.u
Calculations Documentation ForwardCopyu.s

CC

e Exceptions:

c25 Disposition of exceptions:
1



4

DETERMINATION OF "SIPC NET OPERATING REVENUES"
ANDGENERALASSESSMENT

Amounts for the fiscal period
beginning omrys.2co
and ending omeam

item No. Eliminate cents
23. Total revenue(FOCUSLine 12/Part ilA Line9, Code4030) s 85,395,471

2b.Additions:

(1) Total revenuesfrom the securities businessof subsidiaries(except foreign subsidiaries)and
predecessorsnot includedabove.

(2) Net loss from principal Iransactionsin securities in trading accounts.

(3) Net lossfrom principal transactionsin commoditiesin trading accounts.

(4) Interest anddividend expensededucted in determiningitem 2a.

(5) Nel loss frommanagementof orparticipation in the underwriting ordistribution of securities.

(6) Expensesother thanadvertising,printing, registration fees and legal fees deductedin determiningnet
profit from managementof orparticipation in underwriting ordistribution of securities.

(7) Net ioss fromsecurities in investmentaccounts.

Total additions

2c.Deductions:

(1) Revenuesfromthe distribution of sharesof a registered openend investmentcompanyorunit
investmenttrust, fromthe sale of variableannuities, from thebusinessof insurance, from investment
advisory services rendered toregistered investmentcompaniesor insurance companyseparate
accounts,andfrom transactionsin securityfutures products.

(2) Revenuesfrom commoditytransactions.

(3) Commissions,floor brokerageand clearancepaid to other SIPCmembersin connectionwith
securities transactions.

(4) Reimbursementsfor postagein connectionwith proxy solicitation.

(5) Netgain from securities in investmentaccounts.

(6) 100%of commissionsandmarkupsearned fromtransactions in (i) certificates of depositand
(ii) Treasurybiils, bankersacceptancesorcommercial paper that maturenine monthsor less
from issuancedate.

(7) Directexpensesof printing advertising andlegal fees incurred in connectionwith other revenue
related to the securities business(revenuedefined by Section 16(9)(L)of the Act).

(8) Other revenuenot related eitherdirecliy or indirectly to the securities business.
(Seeinstruction C):

(Deductionsinexcessof $100,000requiredocumentation)

(9) (i) Totalinterest and dividend expense(FOCUSLine 22/PARTliA Line 13,
Code4075 plusline 2b(4) above)but not in excess
of total interest and dividendincome. $

(ii) 40%of margininterest earnedon customerssecurities
accounts(40% of FOCUSiine5, Code3960). $

Enter the greater of line (i) or (ii)

Total deductions 18,259,189

2d.SiPC Net OperatingRevenues i 67' 36'282

26.GeneralAssessment@ .0015 Rate effective 1/1/2017 8 100,704
(to page 1, line 2.A.)

2


